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Dear Sir,

Reference: - Proposed Public Issue of Equity Shares of UMIYA MOBILE LIMITED

1. We have examined the attached Restated Financial Information of Umiya Mobile Limited (hereunder

referred to ..the Company", "Issuer") comprising the Restated Statement of Assets and Liabilities as at

March 31, 2025, Mirch 31, 2024 and March 31, 2023, the Restated Statement of Profit & Loss, the

Restated Cash Flow Statement for the year ended March3L,2025, March 31, 2024 andMarch 31, 2023 ,

the statement of Material Accounting Policies and other explanatory Information (collectively, the
..Restated Financial Information") ai approved by the Board of Directors in their meeting held on July

tl, ZOZS fo, the purpose of inclusion i1lthe Prospectus in connection with its proposed Initial Public

O{Iering (IPO) of equity shares prepared in terms of the requirement of: -

a) Section 26 ofPart I of chapter III ofthe companies Act,2013 as amended (the "Act");

b') The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations 2018 as amended ("SEBI ICDR Regulations"); and

c) ThE Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by.the Institute of
chartered Accountants of India as amended frorn time to time. ("The Guidance Note") _

2. The Company's Board ofDirectors is responsible for the preparation ofthe Restated Financial Information

for the purpose of inclusion in the offer document to be filed with Stock Exchange, Securities and

Exchange Iioard oflndia, and Registrar ofCompanies, ofrelevant state in connection with the proposed

SME Ipb. The Restated Financial Information have been prepared by the management of the Company

for the year ended on March 31, 2025, March 31, ZO24 and March 31,2023 on the basis of preparation

stated in note fV to the Restated Financial Information. The Board of Directors of the company's

responsibility includes designing, implementing, and maintaining adequate intemal control relevant to the

preparation and presentation of the Restated Financial Information. The Board of Directors is also

iesponsible for identiSing and ensuring that the Company complies with the Companies Act, SEBI

(ICDR) Regulations and the Guidance Note.

3. We, Iv{/s. Mundra & Co., Chartered Accountants have been subjected to the peer review process of the

Insiitute of Chartered Accountants of India (ICAI) and our peer review certificate is valid as on the date

of signing ofthis repod.



4. We have examined such Restated Financial Statement taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our

engagement letter dated January 28,2025 in connection with the proposed IPO of equity shares ofthe

ComPanY;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code ofEthics

issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was perfoniled

solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the

SEBI ICDR Regulations and the Guidance Note in connection with the IPO.

5. This Restated Financial Statements have been compiled by the management from:

Audited.f,rnancial statements ofthe company as at and for the period ended on March 31,2025, March 31,

2024 and March 31, 2023 prepared in accordance with the Accounting Standards as prescribed under

Section 133 of the Act, read with Companies (Accounting Standards) Rules, 2021, as amended and other

accounting principles generally accepted in lndia which have been approved by the Board ofDirectors.

6. For the purpose of our examination, we have relied on:

Auditors,Report issued by the Auditor IvI/s S A D P and Co., dated June 21,2025, August 20, 2024 and

August 21, 2023 for the year ended March 31, 2025,March 31,2024 andMatch 31,2023 respectively.

7. Based on our examination and according to the information and explanations given to us, we report that

the Restated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material

errors and regrouping/reclassifications retrospectively in the financial years ended March 31,2024 arrd

March 31, 2023 to reflect the same accounting treatment as per the accounting policies and

groupingi classifications followed as at and for the year ended March 31, 2025;

b) have been prepared after incorporating adjustments for prior period and other material affiunts in the

respective financial year to which they relate;

c) Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever

required;

d) have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance Note;

e) does not contain any qualifications requiring adjustments.

8. In accordance with the requirements ofPart I ofchapter III ofAct including rules made there under, SEBI
ICDR Regulations, Guidance Note and Engagement Letter, we report that:

a) The "Restated Statement of Assets and Liabilities" as set out in Annexure I to this report, of the

Company as at March 31, 2025, March 31,2024 andMatch 31,2023 is prepared by the Company and

approved by the Board of Directors. These Restated Statement of Assets and Liabilities, have been

arrived at after making such adjustments and regroupings to the individual financial statements ofthe



9.

Company, as in our opinion were applopriate and more fully described in Material Accounting Policies

and Notes to Accounts as set out in Annexure IV to this Report'

b) The.,Restated Statement ofProfit and Loss" as set out in Annexure II to this report, ofthe Company

for the financial year ended March 31,2025, March 31, 2024 and March 31, 2023 is prepared by the

company and approved by the Board of Directors. These Restated statement ofProfit and Loss have

been-arrived at aiter making such adjustments and regroupings to the individual financial statements

of the company, as in our opinion were appropriate and more fully described in Material Accounting

Policies and Notes to Accounts as set out in Annexure IV to this Report'

c) The ..Restated Statement of Cash Flow" as set out in Annexure III to this report, of the Company for

the financial year ended March 31, 2025, March 31,2024 and March 31,2023 is prepared by.the

Company and approved by the Board of Directors. These Statement of Cash Flow, as restated have

been'arrived at after making such adjustments and regroupings io the individual financial statements

of the Company, as in our opinion were appropriate and more fully described in Material Accounting

Policies and Notes to Accounts as set out in Annexure IV to this Report'

We have also examined the following other financial information relating to the Company prepared by the

Managefnent and as approved by theboard ofDirectors ofthe Company and annexed to thjs report relating

to the"Company for tle finaniial year ended March 31, 2025, March 31,2024 and March 31,2023

proposed to be included in the Offer Document for the proposed IPO.

Material Accounting Policy and Notes to the Restated Financial S Annexure fV
Material Adiustment to the Restated Financial Statements Annexure V

Restated Statement of Share Capital, Reserues and Surplus Annexure-A

R*t"t"d St"t"-""t of Long Term and Short - Term Borrowings/ Statement of
principle Term ofSecured loan and Assets charges as security and Statement ofterm
& Condition of Unsecured Loans.

Alnexure-B,
B(A) and B(B)

Restated Statement ofDefened Tax (Assets) / Liabilities Annexure-C

[estated State-et t of Other Long-Term Liabililrpq r44!!94gI9rm lpv:iqp4q Annexure-D

Restated Statement of Trade Payables Amexure-E

Restated Statement of Other Cutent Liabilities Annexure-F

Restated Statement of Short-Term Provisions Annexure-G

Restated Statement ofProperty, Plant and Equipment and Intangible Assets Annexure-H

Restated Statement of Non-Current Investments Amexure-I

Restated Statement oflong-Term Loans and Advances Annexrre-J

Restated Statement of Non-Current Assets Annexure-K

Restated Statement of Current lnvestment Annexure-L

Restated Statement of Inventory Annexure-M

Restated Statement of Trade Receivables Annexure-N

Restated Statement of Cash & Cash Equivalents Annexure-O

Restated Statement of Short-Term Loans and Advances Annexure-P

Restated Statement of Other Current Assets Annexure-Q

Restated Statement ofRevenue from Operation Annexure-R

Restated Statement of Non- Operating Income Annexure-S

Restated Statement of Cost of Material Consumed and Purchases of Stock in Trade Annexure-T

Restated Statement of Change in inventories of Finished Goods, Work-in-Progress
and Stock-in-Trade

Amexure-U

Restated Statement of Employee Benefits Expenses Annexure-V

Restated Statement of Finance Cost Annexure-W

Restated Statement of Depreciation & Amortization Annexure-X

Restated Statement of Other Expenses Annexure-Y

Restated Statement of Mandatory Accounting Ratios Annexure-Z



Restated Statement of Related Party Transaction Alnexure-AA
Restated Statement of Capitalization Annexure-AB
Restated Statement of Tax Shelter Annexure-AC
Restated Statement of Continsent Liabilities Annexure-AD
Restated Statement of Other Financial Ratio Annexure-AE
Restated Statement of Other Notes and Additional Disclosures Annexure-AF

10. The report should not in any way be construed as a re-issuance or re-dating ofany of the previous audit
reports issued by any other Firm of Chartered Accountants nor should this report be construed as a new
opinion on any ofthe financial statements referred to therein.

1 l. We have no responsibility to update our report for events and circumstances occurrilg after the date ofthe
rcport.

12. The Restated Financial Information do not reflect the effects of events thal occurred subsequent to the
respective dates ofthe reports on the audited financial statements mentioned above.

13. In our opinion, the above Financial Statements along with Annexure A to AF of this report read with the
respectile Significant Accounting Polices and Notes to Accounts as set out in Annexure IV and V are
prepared after making adjustments and regrouping as considered appropriate and have been prepared in
accordance with the Companies Act, SEBI ICDR Regulations and Guidance Note issued by ICAI.

14. Our report is intended solely for use of the management and for inclusion in the Offer Document in
connection with the Proposed SME IPO of Equity Shares ofthe Company and our repod should not be
used, referred to or distributed for any other purpose without our prior consent in writing.

For Mundra & Co.
Chartered Accountant
FRN:013023C

\(Ao'J"|""{

(CA Nitin Khandelwal)
Partner
M, No. 414387
Place: Jaipur
Date: JuJy 15,2025
UDIN: 25414387BMG\GT8 l7l









ANNEXURE.IV

INFORMATION

A. CorDorate information

Umiya Mobile Limited was originally incorporated as a private limited Company under the name "Umiya

Moblle Private Limited" on December 31,2012 under the provisions of the Companies Act, 2013 with the

Registrar of Companies, Gujarat, Dadra and Nagar Haveli, bearing CtN: U32202GJ2012PTC0731'73.

Thireafter, Company was converted into a public limited company, pursuant to a special resolution passed by

Shareholders at ihe Exha Ordinary General Meeting held on December 23, 2024 and consequently, the nane

of Company was changed from 'Umiya Mobile Private Limited' to 'Umiya Mobile Limited' and a fresh

certificate of ircorporition consequent upon conversion to public company was issued by the Assistant

Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies, Centralised Processing

centre on January 28,2025. Company's Corporate Identity Number is u32202G12012PLC0731'.73.

The Company is a player in the multi-brand retail sector, specializing in the sale of smartphones, mobile

accessories, ind consumer durable electronics, etc.

B. STATEMENT OF MATERIAL ACCOUNTING POLICIES

1. Basis of preparation of financial statements

The Restated Statement of Assets and Liabilities of the Company as on March 31, 2025,March 31,2024 ar,d

March 31, 2023 and the Restated Statement ofProfit and Loss and Restated Statements ofCash Flows for the

year ended on March 31, 2025, March 31,2024 and March 31, 2023 and the annexure thereto (collectively,

ihe "Restated Financial Statements") have been extracted by the management from the Audited Financial

Statements of the Company.

The financial statements ofthe company have been prepared and presented in accordance with the Generally
Accepted Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u/s Section

133 read with Companies (Accounting Standards) Rules,2021. The accounting policies have been framed,

keeping in view the fundamental accounting assumptions of Going Concem, Consistency and Accrual, as also

basic considerations ofPrudence, Substance over form, and Materiality. These have been applied consistently,

except where a newly issued accounting standard is initially adopted or a revision in the existingaccounting
standards require a revision in the accounting policy so far in use. The need for such a revision is evaluated

on an ongoing basis.

The Financial Statements have been prepared on a going concem basis, in as such as the management neither

intends to liquidate the company nor to cease operations. Accordingly, assets, liabilities, income and expenses

are recorded on a Going Concem basis. Based on the nature of products and services, and the time between

the acquisition ofassets and realization in cash or cash equivalents, the company has ascertained its operating

cycle as 12 months for the purposes of current and non-current classification of assets and liabilities

2. Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles

requires management to make estimates and assumptions that affect the reported amount of assets and

liabilities as at the balance sheet date, the results of operation during the reported period and disclosure of
contingent liabilities as on the reporting date. Management believes that the estimates used in the preparation

of the financial statements are prudent and reasonable and are in their best knowledge of current event and

actions. Actual results could differ from these estimates and differences between actual results and estimates

are recognized in the period in which the results are known or materialize. Significant estimates used by the

management in the preparation of these frnancial statements include provision for employee benefits,



estimates ofthe economic useful life ofplant and equipment, provision for expenses, provisioning for taxation

etc.

The following significant accounting policies are adopted in the preparation and presentation ofthese financial

statements:

1. Revenue Recognition

a) Revenue from sale of traded goods is recognised upon transfer of control of promised products or

services to customers. Revenue fiom sale ofgoods is recognized at a point in time, when the goods

are delivered and on acceptance of such goods'

b) Revenue is measured based on the transaction price, which is the consideration, net of retums, trAde

discounts and taxes like GST, TCS, etc.

c) Revenue from services is recognized over time by measuring progress towards satisfaction of
performance obligation for the services fendered.

d) lncome in respect of sales promotion, interest, incentives, etc. is recognized on accrual basis to the

extent the company is reasonably certain of its ultimate re alizztion.

e) Rental Income is booked on Accrual basis.

2. Inventories

Inventories comprising stock-in-trade are valued at lower of cost or net realizable value. Cost here

represents landed cost including custom duty in case of imports and is net of duty which is cenvatable or

,"fundubl". Cost of inventories is determined on FIFO basis. Net realizable value is the estimate of the

selling price in the ordinary course ofbusiness less further cost expected to be incurred for its completion

and disposal.

3. Foreign Currency Transaction:

a) Foreign currency transactions are recorded at the exchange rates prevailing on the date of the

transaction.

b) Short term monetary items denominated in foreign currencies lsuch as cash, receivable, p?yable etc.)

outstanding at the year end, are translated /re-converted at the year-end exchange rate unless covered

by a forward contract.

c) Any gain or loss arising on settlement and / or translation of short-term monitory transaction in foreign

currency is accounted for in the statement ofProfit and Loss.

4. Employee Benefits

- Defined Benefit Plans

For Defined Benefit Plans, the cost of providing benefits is determined using the Projected Unit Credit

Method, with actuarial valuations being carried out at the date of each statement of financial position.

The retirement benefit obligations recognised in the statement of financial position represents the present value

of the defined benefit obligations reduced by the fair value of scheme assets. Any asset resulting from this

calculation is limited to the prcsent value of available refirnds and reductions in future contributions to the

scheme.



- Leave Encashment

The Company does not permit the carry forward of unutilized leave. Accordingly, any unclaimed leave
balance as on 3lst March shall lapse and will not be carried forward or eligible for encashment.

5. Borrowing Costs

Borrowing cost includes interest and amortization of ancillary costs incurred in corurection with the
arrangement ofborrowings. Borrowing costs directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part ofthe cost ofthe respective asset. All other borrowing costs are expensed in the period they
occtu,

6. Accounting for Taxes on Income

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates
and tax laws.used to compute the amount are those that are enacted or substantively enacted, at the reporting
date.

a) Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier years.
Defened tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

b) Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are
recognized for deductible timing differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the Company has unabsorbed depreciation or carry forward tax losses, all defened
tax assets are recognized only ifthere is virhral certainty supported by convincing evidence that they can
be realized against future taxable profits.

The carrying amount ofdeferred tax assets are reviewed at each reporting date. The company writes-down the
carrying amount ofa deferred tax asset to the extent that it is no longer reasonably certain or virtually certain,
as the case may be, that sufficient future taxable income will be available against which deferred tax asset can
be realized. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually
certain, as the case may be, that sufficient future taxable income will be available.

7, Earnings Per Share

Basic eamings per share are calculated_by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction oian equity share tothe extent that the!
are entitled to participate in dividends relative to a fully paid equity share during the reporting period. Thi
weighted average number of equity shares outstanding during the period is adjustid for events iuch as bonus
issue, share split and reverse shate split (consolidation of slaresj that have changed the number of equity
shares outstanding, without a corresponding change in resources.

For.the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity_shareholders and the weighted average number ofshares outitanding during the period are adjusted for
the effects ofall dilutive potential equity shares.



8. Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated impairment
losses. The initial cost of a property, plant and equipment comprises its purchase price, any costs directly
attributable to bringing the property, plant and equipment into the location and condition necessary for it to
be capable ofoperating in the manner intended by management.

An item ofproperty, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected to arise from the continued use ofthe asset. Any gain or loss arising on the disposal or retirement
ofan item of property, plant and equipment is determined as the difference between the sales proceeds and
the carrying amount ofthe asset and is recognized in statement ofprofit and loss.

Capital work- in- progress includes cost of property, plant and equipment under installation / under
development as at the balance sheet date.

9. Depreciation

The Company provides depreciation on items of property, plant and equipment on Straight Line Method
(SLM) Method based on useful life of assets as per Schedule II of the Companies Act, 2013 and specified
below:

Asset Useful Life (in vears)
Building
Fumiture & Fixtures
Electric Installations & Equipment
Motor Vehicle
Office Equipment
Computer

60
10

10
10

5

J

Depreciation amount for asset is the cost ofan asset less its estimated residual value. In case of impairment,
depreciation is provided on revised carrying amount over its remaining useful life.

10, Intangible assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated arryrrtisation/
depletion. All costs, including financing costs till commencement of commercial production, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations attributable to the intangible
assets are capitalised.

Intangible assets under development represent expenditue incurred during development phase in respect of
intangible asset under development and are carried at amortized cost.

Amortisation of Intangible assets is calculated on Straight Line Method (SLM) Method based on useful life
specified as below:

Asset Useful Life (in vears)
Computer Software
Trademark

J
5



11. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized only when there is a present obligation as a result ofpast events and when a reliable
estimate ofthe amount ofobligation can be made.

Contingent Liability is disclosed for:

a) Possible obligation which will be confirmed only by future events not wholly within the control ofthe
Company, or

b) Present obligations arising from the past events where it is not probable that an outflow ofresources will
be required to settle the obligation or a reliable estimate of the amount ofthe obligation cannot be mdde.

c) A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow ofresources. Where there is a possible obligation or
a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Contingent Assets are not recognized in the financial statements since this may result in the recognition of
income that may never be realized.

12. Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made. are classified as current investrnents. All other investments are classified
as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and duties.

Current invesfinents are carried in the financial statements at lower ofcost and fair value determined on an

individual investment basis. Long-tem investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value ofthe investments.

On disposal ofan investment, the difference between its carrying amount and net disposal proceeds is charged
or credited to the statement ofprofit and loss.

13. Segment Accounting

Business Segment

c)

The business segment has been considered as the primary segment.
The Company's primary business segments are reflected based on principal business activities, the
nature of service, the differing risks and retums, the organization structure and the internal financial
reporting system.
The Company's primary business trading of mobile, mobile accessories and consumer durable
electronics in domestic market. This is the only segment as envisaged in Accounting Standard 17:
'Segment Reporting' therefore disclosure for Segment reporting is not applicable.

14. Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions ofnon-cash nature, any deferrals or accruals ofpast or future operating cash receipts or palments
and item of income or expenses associated with investing or financing cash flows. Cash flows from operaling,
investing and financing activities ofthe Company are segregated, accordingly.

a)

b)



C. CHANGES IN ACCOIJNTING POLICIES IN THE YEARS COVERED IN THE RESTATED
FINANCIALS

There was no change in accounting policies, which needs to be adjusted in the Restated Financial Statement,

except:

a. Accounting of retirement benefrts was accounted on cash basis which is not as per AS-15 (Revised)
"Employee benefits", however during the restatement Company has accounted such retirement benefits
on the basis ofactuarial valuation certificate.

D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS

l. The financial statements including other financial information have been prepared after making such
regroupings and adjustments, considered appropriate to comply with the same. As result of these

regroupings and adjustments, the amount reported in the financial statements/information may not
necessarily be same as those appearing in the respective audited financial statements for the relevant years.

2. Amount due to entities covered under Micro, Small and Medium Enterprises as defined in the Micro,
Small, Medium Enterprises Development Act, 2006, have been reported to the extent of information
memorandum received fiom the suppliers.

5. Geographicallnformation

- Revenue

3. CIF Value of Imports and Expenditure in Foreign Currency:

4. Earnings in Foreign Currency (FOB Value):
Amount in Rs. Lakhs

FY 2024-25 RY 2023-24
Finished Goods Export

Amount in Rs. Lakhs
FY 2024-25 Fy 2022-23

India 60,116.87 45,148.40 33.330.66
Outside India

- Non-Current Assets
All the non-current assets ofthe Company are situated within India.



6. Employee benefits:

The Company has adopted the Accounting Standard 15 (revised 2005) on Employee Benefits as per an
actuarial valuation carried out by an independent actuary. The disclosures as envisaged under the standard are
as under:

Amount in Rs. Lakhs
Psfticulars FY2024-25 lFy2023-24 8Y 2022.23

1.The amounts recognized in the Balance Sheet are as follows:
Defined benefit obligation as at the end ofthe period 25.49 2r.82 16.41

Fair Value ofPlan Assets at the end of the period

Net Liabilitv/(Asset) 25.49 21.42 16.41

- Current 2.08 1.74 I .17
- Non-Current 23.40 20.09 15.24

2.The amounts recognized in the Profit & Loss A/c are as follows:
Current Service Cost 4.84 5.86 4.63

Interest on Defined Benefit Obligation 1.58 1.19 1.09

Expected Retum on Plan Assets

Net actuarial losses (gains) recognised in the period (2.76) (l.64) (4.4t')
Total, Included in "Salaries, Allowances & Welfare" 3.66 5.41 1,32

3.Changes in the present value of defined benefit obligation:
Defined benefit obligation as at the beginning ofthe period 21 .82 16.41 15.10
Service cost 4.84 5.86 4.63
Interest cost i.58 1.19 I .09
Expected Retum on Plan Assets

Net actuarial losses (gains) recognised in the period (2.16\ (1.64) (4.41)
Benefit paid by the Company/Fund
Defined benefit obligation as at the end of the period 25.49 21,82 16.41

4.Changes in the Fair Value of Plan Assets:
Fair Value ofPlan Assets at the beginning ofthe period

Contributions by the Employer
Expected Retum on Plan Assets

Net actuarial (losses) gains recognised in the period
Benefit paid by the Fund

Fair Value of Plan Assets at the end of the period 0.00 0.00 0.00

Benefit Description
Benefit Type Gratuity Valuation as per Act
Funding Status Unfunded Unfunded Unfunded
Retirement Age 60 years 60 years 60 years
Vesting Period 5 vears 5 years 5 vears

The principal actuarial assumptions for the above are:
Funrre Salary Rise 5.00%P.A 5.00%P.A 5.00%P.A
Discount rate per annum 7.20VoP.A 7,25o/oP.A 7.250hP.4
Attrition Rate 10o4 Per Annum
Mortalitv Rate IALM 2012-14 Urban



7. Provisions, Contingent Liabilities and Contingent Assets (AS 29)
Contingent liabilities and commitments (to the extent not provided for). There are no contingent liabilities
as on the end ofrespective period except as mentioned in Annexure -AD, for any ofthe years covered by
the statements.

8. Related Party Disclosure (AS 18)
Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules,2006,
as amended, in the Annexure - AA ofthe enclosed financial statements.

9. Accounting For Taxes on Income (AS 22)

Defened Tax liability/Asset in view ofAccounting Standard - 22: "Accounting for Taxes on Income" is
reported in the Annexure - AC of the enclosed financial statements.

10. Earnings Per Share (AS 20):
Earnings per Share have been calculated is already reported in the Annexure -Z ofthe enclosed financial
statements.

1 l. Contraciual liabilities

All other contractual liabilities connected with business operations of the Company have been
appropriately provided for.

12. Amounts in the financial statements

Amounts in the financial statements are reported in Indian Rupees in lakhs and rounded offto second digit
of decimal. Figures in brackets indicate negative values.

13. Auditors Qualifications -
Details ofAuditors qualifications and their impact on restated financial statement is given below.

a) Qualification which required adjustment in restated financial statements:

b) Qualification which does not require adjustment in restated financial statements:

tr'inancial Year Audit Qualilications Remark
FY 2022-23 NIL Not Apolicabli
FY 2023-24 NIL Not Aoolicable
FY 2024-2s NIL Not Aoolicable

tr'inancial Year Audit Oualifications Management ReDly
FY 2022-23 NIL Not Applicable
FY 2023-24 NIL Not Applicable
FY 2024-25 NIL Not Applicable



ANNEXURE-V

MATERIAL ADJUSTMENTS IAS PERTHE ICDR REGULATION]

Appropriate adjustments have been made in the restated financial statements, whenever required, by
reclassification of the corresponding items of assets, liabilities and cash flow statement, in order to ensure
consistency and compliance with requirement ofCompany Act 2013, and Accounting Standards.

The Summary of results of restatements made in the audited financial statements of the Company for the
respective years and their impact on the profit /(losses) of the Company is as under.

Statement of adiustments in the Restated Financial Statements

Statement of Reserve and Surplus

Statement of Profit and Loss after Tax

The reconciliation ofProfiV(loss) after tax as per audited results and the Profit/(loss) after tax as per Restated
accounts is presented in below Table. This summarizes the results ofrestatements rnade in the audited accounts
for the respective years and its impact on the respective year profit & losses of the company.

a) Adjustment of Gratuity Expenses

Company had accounted gratuity on cash basis, however during the restatement, Company has complied
with the requirement of AS 15 (Revised) "Employee Benefits" and accordingly booked Gratuity
expenses basis of actuarial valuation reporl.

Amount in Rs. Lakhs
Psrticulsrs 2024-25 2023-24 2022-23
Reserves and Surplus as per audited accounts but before
adiustments for restated accounts

386.84 826.16 s87.04

Add/(Less): Cumulative Adjustment made in Statement of Profit and
Loss Account durins the restated period (37.s3) (s3.08) (48,91 )

Add,r(Less): Adjustmont to the Opening Rescrves as on 0l-04-2022 3.59 3.5 9 3.5 9

Net Adiustment in Reserves and Surplus Account (33.94) (49.49t (45.32\
Reserves and SurDlus as per Restated Accounts 352.90 776.67 541.72

Amount in Rs. Lakhs
Particulars 2024-25 2023-24 2022-23

Net Profit after Tax as per audited accounts but before
adiustments for restated accounts: 550.68 239.11 67.15

Provision forGraluily booked as per AS -15(Rerised) (3.66) (s.41) fl.12)
Short (Excess) Provision lor Delerred Tax As5ets 0.95 I .37 0.33
(Short)/Excess Provision for Income Tax restated (8.13) (0.78) 15.04
Short/(Excess) Provision of Income Ta-r ofprevious year booked in
P&L restated 0.13 0.66

(Shor1)/Excess booking of Expenses (23.7'7 \

Interest on VAT Refund (67.97)
GST/VAT Demand related to Prior Periods 50.03 5.01
Net Adiustment in Profit and Loss Account 15.56 A.t7\ (48.91)
Net Profit After Tax as per Restated Accounts 566.24 234,94 18.24



b)

c)

d)

e)

Adjustment on account ofProvision ofDeferred Tax Assets:

Due to Provision for Gratuity (Employee benefits) and difference in WDV of Property, Plant &
Equipment including Intangibles as per Companies Act and Income Tax Act, which are temporary timing
differences, during the period ofrestatement, the Company has recalculated the deferred tax liability and

deferred tax assets at the end ofrespective year ended at the rate ofnormal tax rate applicable at the end

ofrelevant year. For more details refer table of Reconciliation of Statement ofProfit and loss as above.

Provision of Income Tax (Current/Prior Period):
During the restatement, the Income tax provision was recalculated on restated Profit/(Loss) ofrespective
year as per the prevailing tax rates, accordingly the effect ofrevised income tax provision has been made

in the Restated Statement ofProfit and Loss account. Shorti(Excess) provision has adjusted in respective
yeariperiod. For More details, refer Annexure-AC enclosed with the Restated Financial Statement.

Accounting of Expenses:

During the restatement, expenses booking has been reconsidered based on the year to which such

expenses is pertaining to and accordingly expenses has been charged to Restated Statement ofProfit and

Loss aqpount ofrespective year. It includes lnterest Expenses.

Adjustment on account oflnterest on VAT Refund:

During the FY 2022-23 Company has received Interest on VAT Refund related to prior periods. The same

is adjusted in the restatements.

Adjustment on account of Indirect Tax Demands:

During the period of restatement, the Company has been subject to GST & VAT Assessments. The
Demand paid by the Company for these assessments has been reconsidered based on the year to which it
pertains and accordingly expenses has been charged to Restated Statement ofProfit and Loss account of
respective period/year



ANNEXURE. A
RESTATED STATEMENT OT SHARE CAPITAL, RESERYf,SAND SURPLUS

A. Shlre C{itrl

Authorised Sh&€ Crpitil
No of &dry shares ofRs. l0 each

Equity Share Cspibl

Issued, Sub.crlbed rnd Psid up Shrre Capitd
No of E4uiry Shares ofRs. 10/- cach tutly paid !p
Equiry Share Capisl

Totrl

17.000,000
1,700.00

10,450,000
1,045.00

1,045.00

650,000
65.00

550,000

55.00

55.00

650,000
65.00

550.000
55.00

ss-00

I . Tem/righ$ attached to equity sharesl

i. The conp.ny hss only one class of shares referred io as equity shares havinB a Par value of Rs l0 as 6tMarch31.2025'

ii. Each holde. ofequity shares is entitled lo one voie per share.

iii.Inthe event oftiquidation ofthe company. the holdeB ofequiry slses shau be enlitled to receile any ofthe rcmaininS asets ofthe company, after

disnibution ofall prefcrcnti.l amunts. The amout dhrrftutcd will be h ploportion io lhe nmber ofeqlity shares held by fte shareholde.s.

2. pusuant to SharcholdeB' rcsoluiion dared Fcbruary 22, 2025, thc lncierse in lhe authorized share..pital ofthc Company ftom Rs. 65.00 kkhs divided into

6,50,000 Equiry shdes of Rs. l0/- each to Rs. 1,700.00 Lakl$ divided inro 1,70,00,000 Equity sharcs of Rs. l0/- e.cl Enking pari-passD with the existing

3. pNunt to Board r€solution dared MNh 20, 2025, botrs issue of99,00.000 equity shares offace value ofRs. 10/- in the Etio 18:l i.e. eidteen (18) bonus

equity shaEs for every one ( I ) equity shde held by shareholder has been issued.

4. The Corpany has not bought back irs Equity Shales dtlring last 5 yea6

5. The Company]Es not issEd botrus shares iD lsl5 yeds imediatelv pieceding March 3l. 2025 except as oentio,ed i! Pt. 8 below'

6. Tle Conpsny-hd not issued any shares for oonsideralion oth€r lhad cash in last 5 vea6 i@ediatelv prcceding Ma.ch 3 I , 2025'

?. There arc no calls upaid by the DiEclois or otrtce6 ofthe cofrpanv.

8 The rccon ilianonolthe

ofshares {Face value Rs 10) ai lhe begiming

Add: ks@ ofBonus Shares

Nmbe! ofshares (Face @lue Rs l0) st the end ofyear

550,000

9,900,000
,0,450,000

9. The det ll Dore thrn 5% ofTot l

3;113,400
3,032,400

3,636,600

199,000

159,600

191,400

199,000

t59,600
r 91300

cnishkunai Prcmjibhai Jadvani

vijeshbhai Plemjibhai Pat€l

% Chrryes

Kishodhai kemiibhai Jadwani
Giiishkrmr ?remiibhai Jadvani

199.000 36.1 0.001

159. 29.02 0.009

viieshbhai ?remiibhai ?arel 191.400 34.40%

rotd 550.000 100.00%



B. Re3eiver ud Surplu!

r) Shrre Preniud Rer€ryes
Openins Balame
Addition dlring thc y.&
trss: Issue ofBonu SharB
Closlog Brl.nce

b) Crpitrl ReierY€t
Opening Bolance
Additior during the year
R.du.lion durirg lhe year
Clostng B.l.nce

c) Surplu! lnProi rnd Ldrs iccouDt
Op€njns Balarc.
Proft for th. Year
L€ss: Issu€ ofBonus Sh3re
Clolirg B.lDce

Totd (.+b+c)

523.48
14.24

776.67
566.24

990.00
352.90

54t_72
234.94

776.57

776.67

LThe figues db.los.d abov€ d€ based or the resiated sult@ry sbt€rcnt ofa$€ts and liabilities of the Comlany.
2. Company doe3 not hav€ dy Re€lution Resepe.



ANNEXURE - B
RESTATED STATEMENT OF LONG TERM AND SHORT TERM BORROWINGS

(Secured)

(a) Term loans / Demand Loans
From Bank & Financial Institutions
From Others

Sub-total

(Unsecured)
(b) Term loans

From Bank & Financial Institutions

From Others

Sub-total (b)

(c) Loans and advances from related parties & shareholders (Unsecured)

From Shareholder .

Sub-total (c)

(d) Loans and advances from others
Inter-Corporate Borrowings

Sub-total (d)

Total Long Term Borrowings (a+b+c+d)

(Secured )
(a) Term loans / Demand Loans

From Bank & Financial lnstihrtions

From Others

Sub total (a)

Unsecured
(b) Term loans / Demand Loans

From Bank & Financial Institutions
Inter-Corporate Borrowings

Sub-total (b)

(c) Loans and advances from Directors, relateal parties & shareholders
(Unsecured)
From Directors

Sub-total (c)

(d) Current Maturities ofLong Term Borrowings
Secured

Unsecured
Sub total (d)

iotal Short Term Borrowings (a+b+c+d)

1,79s.3s

1,795.3s

1,092.31

1,092.31

136.80

1,038.10

1,038.10

216.23
216,23

34.24

34.24

1,288.57

'19.03

79.03

79.03

356.03-

356.03

136.80

136.fl0

383.38

383.38

180.97

180.97

161.9'7

161.91

57.78

57.14

2,359.70 1,668.08

Note :

l. The terms and conditions and other information in respect of Secured Loans are given in Annexure -B (A)

2- The terms and conditions and other information in respect ofUnsecured Loans are given in Annexure - B (B)
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ANNEXURE _ C
RESTATED STATEMENT OF DEFERRED TAX (ASSETS) / LIABILITIES

Components of deferred tax arising on account of timing differences are:
Timing Difference due to Depreciation
Provision of Gratrlity as at the period/year end
Total Timing Difference

Balance of D€ferred Tax (AssetE)/Liability (Net)

(10.48)
(2s.49)
(3s.e7)

(9.05)

(5.7s)
(21.82)
(27.s8)

(6.e4)

(3.7e)
(16.41)

Q0.20)

(s.08)



RESTATED STATEMENT OF OI.HER LONG TERM LIABILITIES 
ANNEXURE - D

Deposit for Branch Management (Interest Freo)

Total

Provision for Employee Benefits
Grauity Provisiol - Long Term
Total

23.40
23.40

15.24

15.24

20.09
20.09

RESTATED STATEMENT OF LONG TERM PROVISIONS



ANNEXURX _ E
RESTATED STATEMENT OF TRADE PAYABLES

Micro ard Small Enterprises

Others

Total

2,806.02

2,806.02

) ,)l <t

2,224.51

2,092.2t

2,092.21

Notes:

1. Amount due to entities covered under Micro and Small Enterprises as defined in the Micro, Small, Medium Enterprises Developmeflt Act, 2006,
have been identified on the basis ofinformation available with the Company.
2. Ageing ofthe Supplier, alogrvith any amount involved in disputes as required by Schedule III ofcompanies Act, 2013 is disclosed below after it
becomes due for paynent. In case ofno credit terms defined the brcak-up ofagewise supplier balance is taken from the date of tansactions.

3. There is no unbilled & Non-due tmde payable.
4. Trade Payable includes dues to Related Parties which are dlsclosed in Annexure-AA

schedule: As at March 31. 2025

dues - Others than Micro and Small

schedule: As at March 3

dues - Others than Micro and Small



ANNEXURE - F
RESTATED STATEMENT OF OTHER CURRENT LIABILITIES

Statutory Dues Payables
Advances Receiyed from Customers
Salary & Wages Payable

Rent Payable

Bmnch Management Fee Payable
Branch Cornrnission Payable
Interest Payable

Bajaj Deposit*
IDFC Deposit*

Total

* Deposit ftom Bajaj & IDFC are Interest bearing.

20.89
4.04

35.49

9.80
9.83

142.88

333.98
281.26

444.16

25.82

2.83
30.97
tt.7 5

14.99

66.42
0.99

24.47
3.17

181.41

19.20

2.25
24.59

11.s0

36.08

36.16

62.71

192.50



ANNEXURT - G
RESTATED STATEMENT OF SHORT TERM PROVISIONS

Provision for Gratuity
Provision for GST Demand
Provision for Electricity Expenses

Incentive Payable

Income Tax Provision net ofTDS, TCS & Advance Tax
Total

2.08

5.00
19.52
(0.00)
26.61

1.7 4

50.03
2.70

10.87

6s-34

t.t7
s0.03
2.tt
2.44

55.72
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RESTATED STATEMENT OF NON.CTIRRENT IN!'ESTMENTS

Non Current Inyestment (At Cost)

ANNEXURE - I

Inv€shent In Equity Share ofBody Corporate

Total
Aggregate amount of unquoted investrnents
Aggegate provision made for diminution in value ofinvestments



ANNEXI]RE _ J
RESTATED STATE,MENT OF LONG-TERM LOANS AIND ADVANCES

Unsecured, Considered Good u[less otherwise stated
Loans and Advances to Related Parties
Loans atrd Advances to Others
Total



ANNEXURE_K
RESTATED STATEMENT OF OTHER NON-CURRENT ASSETS

Unsecureat, Consider€d Good unless otherwise stated

Security Deposit
FDR with original maturity more than I year

Total

68.07
39.79

107.86

36.52
43.19

79.77

30.2',1

40.84

71,10



ANNEXURE - L
RESTATED STATEMENT OF CURR.ENT INVESTMENT

Current Investment (At Cost)
Investment in Gold

Total

Ag$egate amount ofquoted investments market value
Aggegate amouDt of unquoted investm€nts

Aggregate provision made for diminution in value of investments

6.47
6.47

6.47
6.47

6.47

6.47

6.4',16.47 6.47



Raw Matedals
Work in Progress

Finished Goods/Stock in Trade
Tools & Consumables

Total

Notes:

e,tzi.ta

6,726.76

4)7;.ss

4,176.99

ANNEXURE_M

3,110.7 4

3,110.74

Inventory has been physically verified by the maragement ofthe Company at the end ofrespective year.

RESTATED STATEMENT OF INVENTORIES



ANNEXURE_N
RESTATtrD STATEMENT OF TRADE RtrCEIVABLES

in Rs. Lakhs

Unsecured rnd considered Good
Ouistanding lor a period exc€eding six monrhs

Outilanding for a period not exce€ding 6 months
Totrl

229.42
229-42

198.82

198.82

470.99
470.99

L Ageing ofth€ Trade receivable, alogwith any amount involved in disputcs, ifany as rcquircd by Schedule III ofcompanies Act, 2013 is disclosed as below. Ageing of debtors is
based on the date ofiransaction in case there is no crcdir period agr€€d at the fine of Supply.
2. There is noNot Due & lJnbiued RevenDe

3. Rcceivable from Related Parties are discloscd in Annexure-AA

Outstafldins for foLlowins periods fmni due date ofDayrnent
l-2 ycars 2-3 years

(i) UndisDuled Trade receivables {onsidered oood 229_42 229.42
(i) Undisputed Trade rec€ivables -{onsidered doubttul
(iii) Disputed trade receivables ronsidered aood

v) Dispured rrade receivables {onsidered doubtful

Outstandins for followinA periods fmm due date of Davrnent
l-2 years 2-3 years Total

Uodisputed Trade rec€ivables -considered aood 4',70_99 47099
Undispuied Tradc reccivables -.onsidered doubttuI

iii) Disputed trade receivables ronsidered qood

iv) Disputed trade receivables -considered doubttul



ANNEXURE_O
RESTATED STATEMENT OF CASH & CASII EQUIVALENTS

Balances with Banks in Current Accounts
Cash on Hand (As certified and verified by Management)
Fixed Deposits with original maturity less than 3 months

Total

32.73
289.47

322.20

42.64
140.69

183.33

1r5.49
73.08

r8E.57



RESTATED STATEMENT OF SHORT-TERM LOANS AND ADVANCES
ANNEXURE - P

Amount in Rs.

Unsecured, Considered Good unless otherwise stated

Advance to Vendors
Balance With Revenue Autho ties

Advauce to Staff
IPO Expenses
Receivable from Credit Card Companies
Total

126.85
1,659.60

I l.l7
21.38

143.74
1,962.74

115.94
1,058.45

7.41

83.03

1,264.82

103.71

7 43.74

s.39

72.44
92s.28



RESTATED STATEMENT OF OTHER CURRENT ASSETS
ANNEXURE _ Q

in Rs. Lakhs

9.16
2s4.62
2$.74



ANNEXURE_R

RESTATED STATEMENT OF REVENUE FROM OPERATION

Revenue From Trading ActivltY
Export Sales - Trading
Domestic Sales - Trading

Reverue from Other Operating activity:
Incentive and Cashback

Sales Promotion Service Income

Other Opemting Revenues

Purchase Allowance

Total ReY€nue from Operations

Notes:
1. Revenue does not include GST.

Details of Revenue from Trading Activity:

5s,429.67

143.89

351.22
83.13

4,108.96

60,116.87

42,023.70

50.45

262.42
7 t.56

2,7 40.27

45,148.40

30,99s.21.

40.93

104.94

48.61

2,140.91

33,330.66



ANNEXUR-E - S

RESTATED STATEMENT OF OTHER INCOME

Interest Income
Rent Income
Miscellaneous Income
Profit on Sale ofAssets

Total

6.47
3.50
0.00
0.69

10.66

6.87
0.00
0.00
3.16

10.03

1.12

0.00
21.91

0.16

23.79



ANNEXURI _ T
RESTATED SATATMENT OF COST OF MATERIAL CONSUMED AND PURCIIASE OF STOCK IN TRADE

Amount in Rs.

A) Cost of Maierial Consumed
Openlng Stock of Raw Material

Add: Purchases of Raw Material
Indegineous
Imported

Less: Closing Stock ofRaw Mat€rial
Total Cost of Material Consumed

B) Purchase of Stock in Trade
Purchase of Stock in Trade

Total Purcha.se of Stock in Trade

1. Details ofPurchase of Stock-in-Trade - Product wise:

58,942.21

58,942.21

43,734.30

43,734.30

32,444.1t

32,444.11

41.8 t6.l9



ANNEXURE-U
RESTATED STATEMENT OF CHANGES IN INVENTORIES OF FINISHED GOODS, WIP & STOCK-IN-TRADE

Amount in Rs.

Closing Inventories
Work in Progress

Stock-in-Trade
Finished goods

Sub Total (A)

Opening Inventories
Work in Progress

Stock-in-Trade
Finished goods

Sub Total (B)

Changes in Inventories

6,726.76

6,126.16

+,fii.gg

4,176.99

(2,s49.7 6)

4,176.99

4,176.99

t,rti.tc

3,110.7 4

(1,066.26)

3,110.74

3,110.14

2,373.53

2,373.53

(737.20)



ANNEXURE-V
RESTATED STATEMENT OF EMPLOYEE BENEFITS EXPENSES

Salary, Wag€s & Bonus*
Conkibution to Provident Fund and Other Fund
Staff Welfare Expenses

Medical Insurance Expenses

Total

* includes Directors Remuneration

462.36

t2.07
3.57

15.00
493.00

348.46
14.60

4.33

367.39



ANNEXURE-W
RESTATED STATEMENT OF FINANCE COST



ANNEXURE-X
RESTATTD STATEMENT OF DEPRECIATION & AMORTISATION

Depreciation Expenses

Amortization Expenses

Total



ANNEXURE _ Y
RESTATED STATEMENT OF OTIIER EXPENSES

Commission Expense

Shop Rent Expense

Card Swipe Exp
Incentive Exp
Advertising Expenses

GST Revcrsal & Ponalty
Branch Management Fee
Electricity Expenses
Legal Consultancy And Professional Fee

Office Exp.
Accounting Fees Exp
Post And Courier
Travelling Exp.
POS Service Charges

Security Expeqses

Software MainteDance Exp.
Sales Promotion Exp.
Insurance Exp.
Printing And Stationery Expense

Vehicle Petrol Exp.
Computer Exp.
FestiYal Celebration Expenses
Repair And Maintenance Expenses

Business Related Expense
Freight
Customer Gift Exp.
Bad debts
Warenty Exp
Other Expenses*

694.20

347.68
246.72
183.3 6

151.67

0.68
82.53

64.67

79.12

43.25

3s.46
20.83

7.94
18.19

7.05
19.42

7.69
9.01

8.06
6.81

19.31

5.79

3.00
lt.82

1.30

4.20
41.34

16.24

414.88
245.82
r50.36
2r3.97
81.30

1.82
160.85

56.78
21.59
25.93

4.15
23.19

t.82
7.95

19.22

3.39
3.28
4.13

16.93

6.03

4.9't
25.54

5.94
2.63
1.90

22.18

l0 85

105.33

209.4',7

139.22

64.99
92.12

0.28
248.71

42.32

15.24

|i.76
14.52

9.',16

16.34

2.20
5.96

3.89

1,2.11

7.09
4.03

11.78

3.74
0.63
r.89

26.-66

2.ot

* Does not include any indivudual item of expenditure with a value of more than I o/o of the revenue from operations



RESTATED STATEMENT OF MANDATORY ACCOUNTING RATIOS

Net Worth (A)
Restated Profit after tax
Less: Prior Period Item
Adiusted Profit after Tax (B)
Number of Equity shares (Face Value Rs l0) outstanding as on the end of
Year
Weighted Average Number of Equity shares (Face Value Rs l0) (C)
Weighted Average Number of Equiry shares (Face Value Rs l0) after
considering Issue ofBonus Shares during the year, if any (D)
Cuffent Assets (E)
Cunent Liabilities (F)
Face Value per Sharc

Restated Basic and Diluted Eaming Per Share (Rs.) (B/D) (After Issue of
Bonus Shares)
Retum on Net worth (%) (B/A)
Net asset value pei share (A/C) (Face Value of Rs. l0 Each) Based on
actual number of shares

Net asset value per share (A,D) (Face Value of Rs. 10 Each) Based on
Weighted Average Number of Equity shares

Cunent Ratio (E/F)
Restated Eamings Before Irlterest Tax Depreciation and Amotisation and
Other Income (EBITDA)

Notes:

t,397 .90

566.24

566.24

10,450,000

10,450,000

10,450,000

10,022.60

6,036.48
10.00

5.42

40.s1%

13.3 8

13.38

t.66

1,094.07

831.67
234.94

214.94

550,000

550,000

10,450,000

6,246.69
4,139.34

10.00

2.25

28.25%

t5t.2t

7.96

1.51

5',7 5.56

AIINEXURE _ Z

596.72

18.24

18.24

550,000

550,000

10,450,000

4,965.83
3,628.99

10.00

0.17

3.06yo

108.50

5.71

|.3',7

184.00

1) The rutios have been computed as below;
(a) Basic eamings per share (Rs. ) - : Net profit after tax as restated / Weighted average number ofequity shares outstanding at the end
ofthe period,/year considering the effect of Bonus Shares

(b) Diluted eamings per share (Rs. ) - : Net profit after tax as restated / Weighted avemge number of equity shares on diluted basis
outstanding at the end ofthe period/year considering the effect of Bonus Shares

(c) Retum on net worth (%) -: Net profit after tax (as restated) / Net worth at the end ofthe period or year
(d) Net assets value per share -: Net Worth at the end ofthe period or year / Total flumber of equity shares outstanding at the end of
the period or year

(e) EBITDA has been calculated as Profit before Tax+Depreciation+Interest Expenses-Other Income
2) Weighted avemge number of equity shares is the number of equity shares outstanding at the begiming of the period/year adjusted
by the number of equity shares issued during period/year multiplied by the tim€ weighting factor. The time weighting factor is the
number ofdays for which the specific shares are outstanding as a proportion oftotal number ofdays during the period,/year. In case of
Subdivison and Bonus issue, the event has been considered as if it had occured at the beginning ofrestatement pedod.
3) Net worth for rutios mentioned is equals to Equity share capital + Reserves and surplus ( including, Securities Premium, General
Reserve and surplus in statement ofprofit and loss).

4) The figures disctosed above are based on the restated summary statements.

5) The above statement should be read with the significant accounting policies and rotes to restated summary statements ofassets and
liabilities, profits and losses and cash flows appearing in Annexures l,ll, lllandIV.
6)Pu$uant to Board rcsolution dated March 20, 2025, bonus issue of 99,00,000 equity shares of face value of Rs. 10/- in the ratio
18:l i.e. eighteen (18) bonus equity shares for every one (1) equity share held by shareholder has been issued.



RESTATED STATEMENT OF Rf,LATED PARTY TRA.NSACTION

List of Related P.rties as per AS - t8 :

ANNEXURf, _AA

(Amount ln Rs. Lakhs)

Particulrrs Names of related parties Nature ofRelationship

Directors and Key
Management Personnel

(KMP)

Kishorbhai Premj,bhai Jadwani \,Ianaqioq Direcior
Girishkumar Premiibhai Jadvan Vhole Time Director
Vijesh Premjibhai Patel Whole Time Director
Pilush Jentibhai Dedakiya CIO w.e.i Il-03-2025
Vinay Bhoirai Karkera omDanv Secretarv w.c.f 20-03-2025

Relatives ofKMP Bhai M Jadwani Father ofDirectors
)en V Jadwani Wife ofVii€sh Premiibhai Patel

Geetaben G Jadwani wife of Cirishkumar Premi rbbai Jadvani
Girish P Jadwani HIIF HUF of Girishkmar Premiibhai Jadvani

Erterp ses in which
KMP/Relatives of KMP can
exercise signifi cant influence

ICP EnteDrise HUF Fim ofGirish P Jadwani HUF

(i) Trenssctlons with Directors/KMP
I Kishorbhai Premjibhai Jadwrni

Director Remuneratior

- Rent

31-Mar-25

9.60
3.90

54.98
86.50
60.19
9.28

89.97

9.60
I1.70

6t.74
10s.00
134.19

7.41
41.02

9.60
9.07

45.24
107.50
108.79

'7.03

50.98

15.60

0.45

0.25

66.02
s.98

9.60
3.90

79.42
81.29

I I1.85
6.t2

54.98

9.60
I t.70

80.55
6.00

32.92
8.01

61.74

9.60
8.73

56.16
50.00
66.45
5.53

45.24

15.60

9.60
3.90

85.21

13.00
2t.24
2.45

19.42

9.60
11.70

83.12
13.00
17.1t
2.24

80.6s

9.60
8.57

85.11

6.50
37.95
2.Sl

56.16

r5.60

31-Mar-24 3t-Msr-23

Opening balance of Loan taken by the Company
lran Taken by the Company
fran Repaid by the Company
lnteresl on Iran taken
Clositrg B.lance

Girishkumrr Premjibhat Jadvani
Director Remun€mtion

Rent

Opening balance ofl-oan taken by lhe Company
Iran Taken by the Company
Lan Repaid by the Company
Interest on Iaan taken
Closing Bahnce

Vljesh Premjibhai Pstel
Director Remunemtion
Rent

Opening balance of I.oaa giver by the Company
Loan Taken by the Company
lran Repaid by the Company
lnterest on l-oan taken
Closing Balance

Premji Bhai M Jsdwa
Rent

Piyush Jentibhai D€dakiys
Salary

Vinay Bhojrsj Kark€ra
Salary

(ii) Transsctlons with Relstives of DircctorB/KMP

I Pinkalben V Jadwani
Salary 2.54

' 2 Ceetaben cJadwani
SalarY 2.54

(iD Tmnssctions with Enterprlses in which KMP/R€Iatives ofKMp can ex€rcise sisnificant influence

I JGP Enterprise
Pulchase

Closing Balance (Cr)
64.89
8.8t

56.49
6.94



RESTATED STATEMENT OF CAPITALISATION

Debt
Short Term Debt
Long Term Debt
Tot&l Debt

Shareholders' Fund (Equity)
Share Capital
Reserves & Surplus
Less: Issue Related Expenses
Total Shareholdersr Fund (Equity)

Long Term Debt/Equity
Total Debt/Equity

Noles:
1. Short term Debts represent which are expected to be paid./payable within

2,3s9.70

2,359.70

1,045.00
3s2.90

r,397.90

t.os

ANNEXURT_AB

459.70

4s9.70

1,422.00 _

2,464.rO
361.00

3,525.10

0.13

12 months but excludes installment of term
loans repayable within 12 months.
2. Lo[g term Debts represent debts other than Short term Debts as defined above and inctudes instatlment oflong term loans
payabte within l2 mouths.
3. The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at March 31,
iozs.
4. While calculating the post issue shareholder's funds, we have considered the impact of fresh issue of 37,70,000 equity
shares being offered through IPO at an issue price ofRs. 66/- per share and deducted the estimated issue expenses ofRs.
361 Lalhs.



ANNEXURX-AC
RESTATED STATEMENT OF TAX SHELTER

A Profit before taxes as rcstated
B Tax Rate Appticable %

Adjustments:
C Permanent Differences

Expenses disallowed Under Section 36 ofthe IT Act l96l
Expenses disallowed Under Section 37 ofthe IT Act 1961
Expenses disallowed Under Section 40A(7) of the IT Act I 96 1

Total Permanent Differences

D Timing Difference
Difference between tax depreciation and book depreciation
Expenses Disallowed Under Section 438
Total Timing Differetrces

E Net Taxabie Income as per Incom€ l'ax Act (A+C+D)

F Tax Expenses (E*B)

G Book Profit as per MAT *
H MAT Rare (%)

I Tax liability as per MAT (G*H)

J Current Tax belng Higher ofF or I

K Interest U/s 234A, B and C of Income Tax Act

7 65.05

25.r7

1,4.56

3.66
18.22

15.05

15.05

798.32

200.92

Opted for
115BAA

NA

200.92

3 15.13
25.17

25.64
25.17

L Totsl Tax Expenses (J+K) 2OO.9Z

M Tax Paid Under (NormaLMAT) in Income Tax Retum Filed by Company Normal

+ MAT refers to Minimum Altemative Tax as refeffed to in section l 15 JB of the Income Tax Act,196l

Notes;
1. The aforesaid statement of tax shelters has been prepared as per the restated Summary statement of profits and losses of the Company.
The permanent/timing differences have been computed considering the ackowtedged copies ofthe income-tax returnvprovisional

0.33

5.41
5.74

5.12

5.12

32s.99

82.05

Opted for
115BAA

NA

82.05

82.05

Normal

1.57
2.03

' 1.32

4.91

(2.51)

(2.s1)

28.O4

7.06

Opted for
I I5BAA

NA

7.06

7.06

Normal



ANNEXURE - AI)
RE,STATED STATEMENT OF CONTINGENT LIABILITIES

Contingent liabiliti€s in respect of:
Bark Guamntees given by the Company
TDS Defaults with respect to Delay filing fee, Short Deduction and Interest thereon
Estimated amount ofcontacts remaining to be executed on capital account and not
provided for
Income Tax Outstanding Demand
GST Demand

Total

117.13

0.48

i,,
119.79

22.93

0.48
89.53

0.48

23.41 90.01



ANNEXURf, _ AE
Rf,STATf,D STATEMENT OF OTHER RATIOS

l.5l
2.10

1

2

3

4
5

6
7
8

9
l0

ll

Current Ratio (No ofTimes)
Debt E4uity Ratio (No ofTimes)

Debt Service Coverage Ratio (No of Times)

Return Or Equity Ratio (o/o)

lnventory Tumover Ratio (No of Times)
Tmd€ Receivable Tumover Ratio (No ofTimes)
Tmde Papble Tumover Ratio (No of Times)
Net Capital Tumover Ratio (No of Times)
Net Profit Ratio (%)
Retum On Capital Employed (%)

Retum On InvestmeDt (%)

Curent assets

Debt
Cunent Iiabilities
Shareholder's E4uity

1.66

1.69

4.19

50.790/"

10.34
280.76
23.43
15.08

0.94./"
27.640/o

NA

1,99

32.90%
I l.7l

134.81

20.26

052%
20.58%

NA

t.31
2.39

t.2l

3.t00/o

11.56
121.08

18.79
24.93

0.05%
8,270/"

NA

Eamins aEilable fo.
Debt Seruce

Net Profits after taxes Average Shareholder's Equity
Cost ofgoods sold Average Idventory
Revenue Avemge Trade Receivable
Net Credit Purchases Average Trade Palables
Revemre Working Capital
Net kolit Revenue

Eaming before interest Capital Employed
Prolit peneBted on saleof ," ( lo(f.t rnveslmen,
mvestment

I Current Ratio (No ofTimes)
2 Debt E4uity Ratio (No ofTimes)

3 Debt Service Coverage Ratio (No ofTimes)

4 Retum On Equit), Ratio (%)
5 InventoryTumoverRatio(NoofTimes)

6 Trade Receivable Tumover Ratio (No of Times)

7 Trade Payable Tumover Ratio (No ofTimes)

8 Net Capital Tumover Ratio (No ofTimes)

9 Net Profit Ratio (%)

10 Retufl On Capital Employed (%)
11 Retum On Investment (%)

NA
Insease in Profit ard decrease in Curent
Debt obligation

Indease in Prcfit
NA
High growth itr Tumove. as compared to
gowth in trad€ rec€ivables

NA
Ircrease in Working Capital
Requirements

Inc1ease in opemtion efficiancy due to
increase in business

Ircrcase ir Net Prolit
NA

1.66

1.69

4.19

50.79Vo

10.34

280.76

23.43

15.08

0.94%

27.640/.

NA

L51
2.t0

t,99

32j0%
I1.71

134.81

20.26

2t.42

0.52%

20j8%
NA

t0.o20/o

-19.6s%

1t0.270/0

54.4tyo
-tt.66vo

t08.26./0

t5.650/0

:29.61o/o

81.00%

34.35%
NA

I
2
3

4

5

6
7
8

9

l0

Current Ratio (No
Debt Ejquity Ratio CNo ofTimes)
Debt Service Covenge Ratio (No ofTimes)

Retum On Equity Ratio (o/o)

Inventory Tumover Ratio (No ofTim€s)
TBde Receivable Turnover Ratio CNo ofTimes)
TEde Payable Tumover Ratio (No ofTimes)
Net Capital Tumover Ratio CNo of Times)

Net Prolit Ratio (%o)

Retum On Capital Employed (%)
Retum Ofl Investment (%)

1.51

2.t0
1.99

32.900/.

I t.7l
134.81

20.26

21.42

0.s2%

20.58%
NA

1.37

2.39
1.21

3.t00/o

11.56

121.08

18.79

24.93

0.05%

8.27yo
NA

-12.05% NA
64.49% Increase in Prcflt

Incre6se in Profit du€ to Increase in
t)9.AlYo

operauon elllctahcy
1_210/^ NA
1t.34% NA
7.860/. NA

-14.07% NA

SSO.SSX l.r.ur. in lperalion 
efficiancy due lo

mcrcase m busness

148.80% Increase in Net Profii
NA NA



Annerure - AF
Olher Notes and Additional Disclosurcs-
L The Company do not have any immovable properties where title deeds are not hEld in the name of the company.
2. The Company has borrowed from Banks and Fjnancial Instilutions on the basjs ofsecurities ofCurrent Assets as primary security.
3. The Company has not utilised the bonowings received fiom banks and flnancial institutions for the purpose other than for which it was taken during the
period olrestatement.

5. The compliance of number of layeN ofcompanies, prescribed under clause (87) of seclion 2 ofthe Act read with the Companies (Restriction on number of
LayeN) Rules,2017, are not applicable to the company.

6. The Company does not have any Benami property, where any proceeding has bcen initiated or pending against the Company for holding any Benami
property.

7. The Company has nol be€n declared wilful defauher by any Banks or any other Financial Institution at any timc during the period ofrestatement.
8. The Company has not revalued its Proper67, PIant and Equiprnent (including Right ofuse assets) or intangible assets during the period ofrestatement.
9. The Company did not have any matcrial transactions with companies struck-offunder scction 248 ofthe Companies Act, 2013 or section 560 ofthe
Companies Act, 1956 during the period ended on Marth 3I , 2025.

10. During thc pc od of restatement, The Company has not traded or invcstcd in Crypto Curcncy or Virtual Currency.
I l. As on March 31, 2025, the Company does not have any charges for \\,hich registration or satisfaction is yet to be done with Registrar ofCompanies
(ROC) beyond the slatutory period.

12. During the period ofrestatement, the Company has no such transactions which is not recorded in the books ofaccounts that has been sutendered or
disclosed as income during the year in tax assessments under Income Tax Act, I 9 6 L
13. Disclosures related to Micro, Small and Medium Enterprises.
Management is in the process ofcompjling infolmation irom iis suppliels regarding their status under thc MSME act, who qualify under the definition of
micro and small enterprises, as defined under the Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosrre, ifany, ofthe amount
unpaid as at the year-end togcther with the interest paid/payable as required has bcen given to the cxtent infomation available;

pe[ its understanding

14. The company has paid NIL dividend during the restatement period.
l5- No Scheme of Arrangernents has been approved by/ pendiig with thc Competent Autlrority in tenns of sections 230 to 237 of the Compnnies Act, 20 l3
du ng the period ofrestatement.
16. Utilisation ofBorrorved funds and share premium:
(A) During the year, the company bas not advanced or loaned or invested lunds to any other person(s) or entity(ies), irlcluding foreign entities
(Intermediaries) with the understanding that the Inrernediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe company (Ultimate
Beneficiaries)
(ii) provide any guarantee, securi[y or the like to or on behalfofthe Ultimate Beneficiaries
(B) During the year, the Company has not received any fund from any person(s) or entity(i€s), including foreign entities (Funding Pady) with the
understanding (whether recorded in witing or otherwise) that the Company shalli
(i) dircctly or indirecily lend or invest in other persons or entities idenlified in any manner whatsoever by or on behalfofthe Funding party(Ultimate
Beneficiaries;
(ii) provide any guarantee, security or the like to or on behalfofthe Ultimatc Beneficiafles

4. tsreakuD ot'Amount Paid to Auditors is as under Amount in Rs. Lakhs
Parlicular! 31103/2025 31t03/2024 a 01/202a
Statutory & Tax Audit Fees l5n 1.50 I.50
Other Profcssional Services 66) 3.70 2.64
GST Mauen 1 .46 1.14 o.'7 5
Reimbursenent of Expenses 0.00 0.00 0.00

The Small and medium enterDrise disclosed as under to the extent of
Sr. No.- -

31t03tr02s 3t tn3Do24 3110312023

I

2

4

5

The principal amount and the interest due thereon (to bc shown separately)
remaining unpaid to any supplier at the end ofeach accounting year

The amount of interest paid by the buyer in tenns of section 16 of the Mjcro, Small
and Medium Enterprises Development Act,2006 (27 of2006), along wjrh rhc
amount ofthe palment made to the supplier beyond the appointed day dudng each
4ccounting year;

The amount of interest due and payable for the period ofdelay in making payment
(which has been paid but beyond the appointed day during thc yenr) but without
adding the interest specified under ihe Micro, Small and Medium Entelprises
Dcvclopment Act, 2006;

The amount of interest accrued and remaining unpaid at the end ofeach accountjng
yeaf; and

The amount offurther interest rcmaining due and payable cven iD the succeeding
years, until such date when the intercst dues above are aciually paid to the small
enterprise, for the purpose ofdisallowance ofa deduciible expenditure under
section 23 ofthe Micro, Small and Medium Enteryises Development Act, 2006.

not Interest on MSME Dues cs




